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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

[image: image9.emf]Distributable reserves

Share  Share Exchange ESOS Capital Warrants Accummulated Total

capital premium reserves reserves reserves reserves losses Total equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Year ended 31 January 2012

Balance as of 1 February 2011

160,376        24,165       -             45             15             2,673          (29,049)        158,225      158,225   

Issue of shares 5,550            -            -             -           -           -             -              5,550          5,550      

Loss for the period -               -            -             -           -           -             (5,231)          (5,231)        (5,231)     

Balance as of 31 January 2012

165,926        24,165       -             45             15             2,673          (34,280)        158,544      158,544   

Year ended 31 January 2013

Balance as of 1 February 2012

165,926        24,165       -             45             15             2,673          (34,280)        158,544      158,544   

Issue of shares 33,269          -            -             -           -           -             -              33,269        33,269     

Other comprehensive income

-Exchange reserve -               -            (5)               -           -           -             -              (5)              (5)           

Loss for the period -               -            -             -           -           -             (7,958)          (7,958)        (7,958)     

Balance as of 31 January 2013

199,195        24,165       (5)               45             15             2,673          (42,238)        183,850      183,850   

Non-distributable reserves
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QUARTERLY REPORT ON CONSOLIDATED RESULTS

FOR THE FOURTH QUARTER ENDED 31 JANUARY 2013
· THE FIGURES HAVE NOT BEEN AUDITED

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

[image: image2.emf]Unaudited Audited

as at as at

31-Jan-13 31-Jan-12

RM'000 RM'000

Non Current Assets

   Property, plant & equipment 36,571        13,433      

   Investment properties 135,226      130,869     

   Prepaid lease payments 13,947        15,537      

   Intangible assets 17              12            

   Development expenditure -             1,505        

   Investment in quoted shares. 18              256           

185,779      161,612     

Current Assets

   Inventories 3,167          1,879        

   Trade receivables 1,905          3,470        

   Other receivables 4,540          7,962        

   Cash and bank balances 8,677          5,272        

18,289        18,583      

Total Assets

204,068      180,195     

Shareholders' Fund

   Share capital 199,195      165,926     

   Share premium 24,165        24,165      

   Other reserves 2,728          2,733        

   Accumulated losses (42,238)       (34,280)     

183,850      158,544     

Current Liabilities

   Trade Payables 1,929          1,771        

   Other Payables 9,004          8,041        

   Short term borrowings 3,536          4,589        

   Tax payable 422            248           

14,891        14,649      

Non Current Liabilities

   Deferred taxation 28              -           

   Long term borrowings 5,299          7,002        

Total Equity and Liabilities

204,068      180,195     

Net assets per share (RM) 0.92           0.95          
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QUARTERLY REPORT ON CONSOLIDATED RESULTS

FOR THE FOURTH QUARTER ENDED 31 JANUARY 2013
· THE FIGURES HAVE NOT BEEN AUDITED

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
[image: image1.emf]Unaudited Unaudited

Current Preceding Current Preceding

Period Period Period Period

31-Jan-13 31-Jan-12 31-Jan-13 31-Jan-12

RM'000 RM'000 RM'000 RM'000

Revenue 9,623             8,239            33,331        25,508        

Cost of sales (6,905)            (4,553)          (20,729)       (14,349)       

Gross profit 2,718             3,686            12,602        11,159        

Other income 630                632              1,755          1,333          

Operating expenses (9,331)            (6,592)          (21,513)       (17,241)       

Finance cost (101)               (108)             (598)           (668)           

(8,802)            (6,068)          (20,356)       (16,576)       

Loss before tax (6,084)            (2,382)          (7,754)         (5,417)        

Taxation -                (2)                (204)           186            

Loss for the period (6,084)            (2,384)          (7,958)         (5,231)        

Other comprehensive (loss)/income:

   Exchange difference arising from translation

   of foreign operations -                -               -             -             

Comprehensive loss for the period (6,084)            (2,384)          (7,958)         (5,231)        

Loss attributable to equity holders of the 

Company

(6,084)            (2,384)          (7,958)         (5,231)        

Total comprehensive loss attributable to 

equity holders of the Company

(6,084)            (2,384)          (7,958)         (5,231)        

Loss per share (sen)

   - basic (sen) (3.05)              (1.44)            (4.29)          (3.15)          

   - fully diluted (sen) n/a n/a n/a n/a

Fourth Quarter Cummulative Quarter


The condensed consolidated statements of changes in equity should be read in conjunction with the audited financial statements for the year ended 31 January 2012 and the explanatory notes attached to the interim financial statements.
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QUARTERLY REPORT ON CONSOLIDATED RESULTS

FOR THE FOURTH QUARTER ENDED 31 JANUARY 2013
· THE FIGURES HAVE NOT BEEN AUDITED

CONDENSED CONSOLIDATED CASH FLOW STATEMENT 

[image: image3.emf]Unaudited

Current year Preceding year

to date to date

31-Jan-13 31-Jan-12

RM'000 RM'000

Net cash from operating activities 2,866               687                   

Net cash (used in)/from investing activities (29,969)            (5,088)               

Net cash from/(used in) financing activities 30,513              4,362                 

 Net decrease in cash and cash equivalents

3,410               (39)                    

Exchange reserve

(5)                    -                    

Cash and Cash Equivalents at Beginning of Period

5,272               5,311                 

Cash and Cash Equivalents at End of Period*

8,677               5,272                 

* Cash and cash equivalents at end of financial period

Cash and bank balances 6,379               2,973                 

Fixed deposit with licensed bank 2,298               2,299                 

8,677               5,272                 


	
	
	


The condensed consolidated cash flow statements should be read in conjunction with the audited financial statements for the year ended 31 January 2012 and the accompanying explanatory notes attached to the interim financial statements.

BORNEO OIL BERHAD

(Company No. 121919-H)

Incorporated in Malaysia

Notes on the quarterly report – 31 January 2013
 A. EXPLANATORY NOTES AS PER FRS 134 – INTERIM FINANCIAL REPORTING 

A1.
Basis of preparation

The interim financial report is unaudited and has been prepared in accordance with the requirements of MFRS 134: Interim Financial Reporting and Chapter 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad.
The interim financial report should be read in conjunction with the audited financial statements of the Company for the year ended 31 January 2012. These explanatory notes attached to the interim financial report provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Company since the financial year ended 31 January 2012.

The Group had adopted the Malaysian Financial Reporting Standards (“MFRS Framework”) issued by the Malaysian Accounting Standards Board (“MASB”) with effect from 1 January 2012. All FRSs issued under the previous FRS framework were equivalent to the MFRSs issued under the MFRS framework, except for some differences in relation to the transitional provisions and effective dates contained in certain of the FRSs.

      Effective date for
        financial periods










Beginning on or after

MFRS 1

First-time adoption of Malaysian Financial

1 January 2012




Reporting Standards

MFRS 2

Share-based payment




1 January 2012

MFRS 3

Business combinations



1 January 2012

MFRS 4

Insurance contracts




1 January 2012

MFRS 5

Non-current assets held for sale and 


1 January 2012




Discontinued operations





MFRS 6

Exploration for and evaluation of


1 January 2012




Mineral resources

MFRS 7

Financial Instruments: Disclosures


1 January 2012

MFRS 8

Operating segments




1 January 2012

MFRS 101

Presentation of Financial Statements


1 January 2012

MFRS 102

Inventories





1 January 2012
MFRS 107

Statement of cash flows



1 January 2012

MFRS 108

Accounting policies, changes in accounting

1 January 2012




Estimates and errors

MFRS 110

Events after the reporting period


1 January 2012

MFRS 111

Construction contracts



1 January 2012

MFRS 112

Income taxes





1 January 2012

MFRS 116

Property, plant & equipment



1 January 2012

MFRS 117

Leases






1 January 2012

MFRS 118

Revenue





1 January 2012

MFRS 119

Employee benefits




1 January 2012
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         Effective date for











          Financial periods











   Beginning on or after

MFRS 120

Accounting for Government Grants and 

1 January 2012

Disclosure of Government assistance



MFRS 121

The effects of changes in foreign


1 January 2012 




Exchange rates







MFRS 123

Borrowing costs




1 January 2012

MFRS 124

Related party disclosures



1 January 2012

MFRS 126

Accounting and reporting by Retirement

1 January 2012




Benefit Plans


MFRS 127

Consolidated and separate financial statements
1 January 2012

MFRS 128

Investments in associates



1 January 2012

MFRS 129

Financial reporting in Hyperinflationary

1 January 2012




Economies






MFRS 131

Interests in joint ventures



1 January 2012

MFRS 132

Financial instruments: Presentation


1 January 2012

MFRS 133

Earnings per share




1 January 2012

MFRS 134

Interim financial reporting



1 January 2012

MFRS 136

Impairment of assets




1 January 2012

MFRS 137

Provisions, contingent liabilities and


1 January 2012




Contingent assets




MFRS 138

Intangible assets




1 January 2012

MFRS 139

Financial instruments: Recognition 


1 January 2012




And measurement





MFRS 140

Investment property




1 January 2012

MFRS 141

Agriculture





1 January 2012

IC Interpretation 1
Changes in existing decommissioning, 

1 January 2012




Restoration and similar liabilities




IC Interpretation 2
Members’ shares in Co-operative


1 January 2012



Entities and similar instruments
IC Interpretation 4
Determining whether an arrangement


1 January 2012




Contains a Lease




IC Interpretation 5
Rights to interests arising from decommissioning,
1 January 2012




Restoration and environmental rehabilitation funds

IC Interpretation 6
Liabilities arising from participating in a 

1 January 2012




Specific market – waste electrical and electronic




Equipment

IC Interpretation 7
Applying the restatement approach under 

1 January 2012

MFRS 129 financial reporting in hyperinflationary
Economies

IC Interpretation 9
Reassessment of embedded derivatives

1 January 2012

IC Interpretation 10
Interim financial reporting and impairment

1 January 2012

IC Interpretation 12
Service concession arrangements


1 January 2012

IC Interpretation 13
Customer loyalty programmes


1 January 2012
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      Effective date for 

       Financial periods











 Beginning on or after

IC Interpretation 14
MFRS 119 – The limit on a defined benefit asset,
1 January 2012



Minimum funding requirements and their 



Interaction

IC Interpretation 15
Agreements for the construction of real estate
1 January 2012

IC Interpretation 16
Hedges of a net investment in a foreign operation
1 January 2012

IC Interpretation 17
Distribution of non-cash assets to owners

1 January 2012

IC Interpretation 18
Transfers of assets from customers


1 January 2012

IC Interpretation 19
Extinguishing financial liabilities


1 January 2012



With equity instruments



IC Interpretation 107
Introduction of the Euro



1 January 2012

IC Interpretation 110
Government assistance-No specific


1 January 2012



Relation to operating activities

IC Interpretation 112
Consolidation – Special purpose entities

1 January 2012

IC Interpretation 113
Jointly controlled entities – Non monetary

1 January 2012


Contributions by venturers




IC Interpretation 115
Operating leases – Incentives



1 January 2012

IC Interpretation 125
Income taxes – Changes in the tax status

1 January 2012



Of an entity or its shareholders



IC Interpretation 127
Evaluating the substance of transactions

1 January 2012
Involving the legal form of a lease
IC Interpretation 129
Service concession arrangements:


1 January 2012



Disclosures

IC Interpretation 131
Revenue – Barter transactions involving

1 January 2012



Advertising services





IC Interpretation 132
Intangible assets – Web site costs


1 January 2012

IC Interpretation 15
Agreements for the construction of real 

1 January 2012



Estate







IC Interpretation 16
Hedges of a net investment in a 


1 January 2012



Foreign operation




IC Interpretation 17
Distributions of non-cash assets


1 January 2012


To owners





IC Interpretation 18
Transfers of assets from customers


1 January 2012

Amendments to
Presentation of items of other



1 July 2012

  MFRS 101

comprehensive income
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Notes on the quarterly report – 31 January 2013
As at 31 January 2013, the following FRSs and IC Interpretations were not in issue but not yet effective and have not been applied by the Group:










   
         Effective date for










          Financial periods










    Beginning on or after

MFRS 10 

Consolidated financial statements


1 January 2013

MFRS 11

Joint arrangements




1 January 2013

MFRS 12

Disclosures of interest in other entities

1 January 2013

MFRS 13

Fair value measurement



1 January 2013

MFRS 119

Employees benefits (as amended in 2011)

1 January 2013
MFRS 127

Separate financial statements (IAS 27 as

1 January 2013

Amended by IASB in June 2011)



MFRS 128

Investments in Associates and joint 


1 January 2013

Ventures (IAS 28 as amended by 

IASB in June 2011)

IC Interpretation 20
Stripping costs in the production phase

1 January 2013




Of a surface mine





Amendments to 
Disclosures – Offsetting financial assets

1 January 2013

MFRS 7

and financial liabilities





Amendments to Government loans


1 January 2013 
MFRS 1

Amendments to Consolidated financial statements, 
1 January 2013

MFRS 10, 11 & 12
Joint arrangements and disclosure of interests



In other entities: Transition guidance


Annual improvements







1 January 2013

2009-2011 cycle

Amendments to
Offsetting financial assets and


1 January 2014

MFRS 132

financial liabilities



MFRS 9

Financial instruments (IFRS 9 issued


1 January 2015



By IABS in November 2009)



Financial instruments (IFRS 9 issued 



By IASB in October 2010)

A2.
Audit Report

The auditors’ report on the audited financial statements for the year ended 31 January 2012 was not qualified.

A3.
Seasonal or Cyclical Factors

The operations of the Group generally move in tandem with the performance of the fast food and property industries and the overall economic landscape.
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A4.
Unusual Items 

During the quarter under review there were no items or events that arose, which affected assets, liabilities, equity, net income or cash flows, that were unusual by reason of their nature, size or incidence.

A5.
Changes in Estimates

There were no changes in estimates of amounts reported that have a material effect on the results in the quarter under review.
A6.
Issuance, Cancellations, Repurchases, Resale and Repayments of Debts and Equity Securities

There is no other issuances, cancellations, repurchases, resale and repayments of debt and equity securities for the quarter under review.
A7.
Dividends Paid


There is no dividend paid during the quarter under review.
A8.
Segmental Information 


Segment results by business activities.



[image: image4.emf]Current quarter Current year to date

31-Jan-13 31-Jan-13

Revenue

Loss before 

tax Revenue

Loss before 

tax

RM'000 RM'000 RM'000 RM'000

Head office & others 9                  96                   36                1,336           

Fast food 7,536          (720)               26,621       (265)             

Management & operation of properties 1,718          (2,608)           6,315          (4,487)          

Oil, gas, and energy related  360             (2,752)           359             (3,740)          

9,623          (5,984)           33,331       (7,156)          

Elimination -              -                 -              -                

Group revenue/ Group loss from 

 Operation (net of finance cost ) 9,623          (5,984)           33,331       (7,156)          


	A9.
Valuation of Property, Plant and Equipment

The property, plant and equipment of the Group have not been revalued during the quarter

 under review.
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A10
Material events subsequent to the end of the Reporting Period

          There were no material events subsequent to the end of the quarter under review.

A11.
Prepaid lease payments
This is in respect of cost incurred in developing two locations in Kota Kinabalu, Sabah belonging to a Government authority in return for allowing the Group to operate its business operations in these locations for periods of between 11-25 years in lieu of rental payment.

A12.
Changes in Composition of the Group

There were no changes in the composition of the Group for the current quarter and financial year to date. 

A13.
Changes in Contingent Liabilities or Contingent Assets 

There were no changes in contingent liabilities or contingent assets of the Group during the quarter under review.
A14.
Acquisitions and disposals of property, plant and equipment 

There were no material acquisition or disposal of any major property, plant and equipment of the Group other than those in the ordinary course of business during the quarter under review. 

A15.
Capital Commitments 
There were no material capital commitments of the Group for the quarter under review.

	
	
	

	
	
	
	


	BORNEO OIL BERHAD

(Company No. 121919-H)

Incorporated in Malaysia

Notes on the quarterly report – 31 January 2013
B.      ADDITIONAL INFORMATION REQUIRED BY BURSA MALAYSIA SECURITIES BERHAD LISTING REQUIREMENTS
B1.    Review of Performance
The Group’s performance was comparatively much better than that of the previous quarters. This was mainly attributable to the continued overall improvement of the fast food division.  The number of new franchised outlets, both from the earlier quarters, both domestically and overseas contributed to the increase in the franchise incomes as well as the turnover of the trading arm of the division. The other divisions have begun to contribute to the turnover as planned. Although the Group recorded a loss result, it has however achieved a positive cash flow position as reflected in the Condensed Consolidated Cash Flow Statement on page 5.

	The
	
	

	B2.     Variation of results against preceding quarter
	
	
	

	
	
	
	

	The Group’s results for the current quarter was comparatively much better than that of the previous quarters. The increase in the net results was however, not in proportion with the turnover due to certain year-end audit adjustments in accordance with FRS and some provisions made as reflected in the increased operating expenses. 
B3.  Current year prospects
The Group expects the performance of the fast food division to improve further as demand for the franchise, both locally and overseas are expected to increase further. The Board is also confident that the contributions from the other divisions in particular that of the resource-based related sector will materialise and contribute positively to the Group in the near future. 
B4.  Variation Profit Forecast / Profit Guarantee

       Profit Forecast        – N/A
       Profit Guarantee     – N/A

       The Group did not issue any profit forecast nor profit guarantee during the current financial 

       period to date.

B5.   Taxation

         No taxation was provided during the quarter under review.
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 B6.  Corporate Proposals
There were no new corporate proposals during the quarter except for the following which was reported previously: 

(a) BURSA had vide, its letter dated 07 December 2011, approved the Company’s proposed implementation of the new ESOS, representing up to 15% of the issued and paid share capital of the Company at any one time. The proposal was approved by the shareholders at the extraordinary general meeting held on 28 December 2011.


	
	
	

	(b) The Company had on 3 December 2010 submitted an application, through MIMB


Merchant Bankers Bhd, to the Securities Commission in relation to a proposed variation in the manner of utilisation of a portion of the cash proceeds amounting to RM 2.00 million which was previously raised through a special issue by the Company and this application was duly announced to BURSA.

	
	
	

	B7.   Borrowings and Debt Securities
	
	
	

	        The Group’s borrowings payable as at the end of the reporting period are as follows:
        Secured borrowings:                                                                             31 Jan 2013      31 Jan 2012
                                                                                                                             RM’000            RM’000

Short term borrowings : Term loans                                                                 3,399                  4,496
	
	
	

	                                             : Hire purchase payables                                                137                        93
	
	
	

	                                                                                                                                  3,536                  4,589
	
	
	

	Long term borrowings : Term loans                                                                 4,859                   6,821
	
	                                         
	

	                                             : Hire purchase payables                                                440                      181
	
	
	

	                                                                                                                                 5,299                   7,002

	
	
	

	       Total borrowings                                                                                               8,835                11,591
[image: image8.emf]Distributable reserves

Share  Share Exchange ESOS Capital Warrants Accummulated Total

capital premium reserves reserves reserves reserves losses Total equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Year ended 31 January 2012

Balance as of 1 February 2011

160,376        24,165       -             45             15             2,673          (29,049)        158,225      158,225   

Issue of shares 5,550            -            -             -           -           -             -              5,550          5,550      

Loss for the period -               -            -             -           -           -             (5,231)          (5,231)        (5,231)     

Balance as of 31 January 2012

165,926        24,165       -             45             15             2,673          (34,280)        158,544      158,544   

Year ended 31 January 2013

Balance as of 1 February 2012

165,926        24,165       -             45             15             2,673          (34,280)        158,544      158,544   

Issue of shares 33,269          -            -             -           -           -             -              33,269        33,269     

Other comprehensive income

-Exchange reserve -               -            (5)               -           -           -             -              (5)              (5)           

Loss for the period -               -            -             -           -           -             (7,958)          (7,958)        (7,958)     

Balance as of 31 January 2013

199,195        24,165       (5)               45             15             2,673          (42,238)        183,850      183,850   

Non-distributable reserves


      All the above borrowings are denominated in Ringgit Malaysia.

B8.  Material Litigation

	
	    
	


         At the date of this report, the Group is not engaged in any material litigation, which in the opinion of the Board of Directors will have a material effect on the financial position or the business of the Group.
B9. Dividends

       No dividends had been declared in respect of the current quarter under review.
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B10. 
Earnings per share


[image: image5.emf]Individual quarter ended Cummulative period ended

31-Jan-1331-Jan-12 31-Jan-1331-Jan-12

Basic loss per share

Loss for the period attributable

to equity holders (RM'000) (6,084)        (2,384)        (7,958)        (5,231)       

Number / Weighted average

number of shares in issue ('000) 199,195      165,926      185,303      165,926     

Basic loss per share (sen) (3.05)          (1.44)          (4.29)          (3.15)         


There are no diluted earnings per share as the Company does not have any share option in issue at the current quarter under review.
B11.
Realised and Unrealised Profits/Losses Disclosure


[image: image6.emf]Current year Preceding 

to date year to date

31-Jan-13 31-Jan-12

RM'000 RM'000

Accummulated losses of the Group and its

subsidiaries

 - Realised (142,148)        (134,183)       

 - Unrealised 79,818           79,818          

(62,330)          (54,365)         

Less : Consolidation adjustments 20,092           20,085          

Total Group accummulated losses 

(42,238)          (34,280)         


 

The disclosure of realised and unrealised profits / losses above is solely for compliance with the directive issued by the Bursa Malaysia Securities Berhad and should not be used for any other purpose.
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B12.
Notes to the Condensed Consolidated Statement of Comprehensive Income

Loss before tax is derived after charging / (crediting) :


[image: image7.emf]CurrentCurrent year

quarter to date

31-Jan-13 31-Jan-13

RM'000 RM'000

Allowance for impairment             2,936            2,936 

Amortisation of prepaid lease rental 397                1,590           

Audit fee - current year 181                146             

               - Overprovision in prior years (31)                 (31)              

Deposits written off                  -    383             

Depreciation             1,247            3,058 

Directors' fee                  32               102 

Directors' remuneration                236               324 

Impairment loss on project development             1,505            1,505 

Property, plant and equipment written off (16)                 595             

Rental 5                    18               

Rental of hostel 2                    5                 

Rental of office equipment 1                    2                 

Rental of premises 209                852             

Hire purchase interest 16                  29               

Loan interest 86                  569             

Crediting

 Gain on disposal of investment properties                (27)            (548)

 Gain on disposal of property, plant and equipment                  -                (80)

 Gain on disposal of quoted shares                  -                (17)

 Gain on foreign exchange                  -                  (4)

 Interest income                  (3)                (3)


By Order of the Board

Chin Siew Kim

Secretary

28 March 2013.
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Sheet1

						Unaudited				Audited

						as at				as at

						31-Jan-13				31-Jan-12

						RM'000				RM'000

		Non Current Assets

		   Property, plant & equipment				36,571				13,433

		   Investment properties				135,226				130,869

		   Prepaid lease payments				13,947				15,537

		   Intangible assets				17				12

		   Development expenditure				- 0				1,505

		   Investment in quoted shares.				18				256

						185,779				161,612

		Current Assets

		   Inventories				3,167				1,879

		   Trade receivables				1,905				3,470

		   Other receivables				4,540				7,962

		   Cash and bank balances				8,677				5,272

						18,289				18,583



		Total Assets				204,068				180,195



		Shareholders' Fund

		   Share capital				199,195				165,926

		   Share premium				24,165				24,165

		   Other reserves				2,728				2,733

		   Accumulated losses				(42,238)				(34,280)

						183,850				158,544

		Current Liabilities

		   Trade Payables				1,929				1,771

		   Other Payables				9,004				8,041

		   Short term borrowings				3,536				4,589

		   Tax payable				422				248

						14,891				14,649

		Non Current Liabilities

		   Deferred taxation				28				- 0

		   Long term borrowings				5,299				7,002



		Total Equity and Liabilities				204,068				180,195



		Net assets per share (RM)				0.92				0.95
























































Sheet1

				Current quarter						Current year to date

				31-Jan-13						31-Jan-13

				Revenue		Loss before tax				Revenue		Loss before tax

				RM'000		RM'000				RM'000		RM'000

		Head office & others		9		96				36		1,336

		Fast food		7,536		(720)				26,621		(265)

		Management & operation of properties		1,718		(2,608)				6,315		(4,487)

		Oil, gas, and energy related 		360		(2,752)				359		(3,740)

				9,623		(5,984)				33,331		(7,156)

		Elimination		- 0		- 0				- 0		- 0

		Group revenue/ Group loss from 

		 Operation (net of finance cost )		9,623		(5,984)				33,331		(7,156)














Sheet1

				Individual quarter ended								Cummulative period ended

				31-Jan-13		31-Jan-12						31-Jan-13		31-Jan-12

		Basic loss per share

		Loss for the period attributable

		to equity holders (RM'000)		(6,084)		(2,384)						(7,958)		(5,231)



		Number / Weighted average

		number of shares in issue ('000)		199,195		165,926						185,303		165,926



		Basic loss per share (sen)		(3.05)		(1.44)						(4.29)		(3.15)








Sheet1

				Current year				Preceding 

				to date				year to date

				31-Jan-13				31-Jan-12

				RM'000				RM'000

		Accummulated losses of the Group and its

		subsidiaries

		 - Realised		(142,148)				(134,183)

		 - Unrealised		79,818				79,818

				(62,330)				(54,365)

		Less : Consolidation adjustments		20,092				20,085

		Total Group accummulated losses 		(42,238)				(34,280)














Sheet1

						Non-distributable reserves														Distributable reserves

















						Share 		Share		Exchange		ESOS		Capital		Warrants				Accummulated				Total

						capital		premium		reserves		reserves		reserves		reserves				losses		Total		equity

						RM'000		RM'000		RM'000		RM'000		RM'000		RM'000				RM'000		RM'000		RM'000

		9 months ended 31 October 2012		Year ended 31 January 2012



		Balance as of 1 February 2012		Balance as of 1 February 2011		160,376		24,165		- 0		45		15		2,673				(29,049)		158,225		158,225



		Issue of shares		Issue of shares		5,550		- 0		- 0		- 0		- 0		- 0				- 0		5,550		5,550

		Loss for the period		Loss for the period		- 0		- 0		- 0		- 0		- 0		- 0				(5,231)		(5,231)		(5,231)



				Balance as of 31 January 2012		165,926		24,165		- 0		45		15		2,673				(34,280)		158,544		158,544



				Year ended 31 January 2013



				Balance as of 1 February 2012		165,926		24,165		- 0		45		15		2,673				(34,280)		158,544		158,544



				Issue of shares		33,269		- 0		- 0		- 0		- 0		- 0				- 0		33,269		33,269

				Other comprehensive income

				-Exchange reserve		- 0		- 0		(5)		- 0		- 0		- 0				- 0		(5)		(5)

				Loss for the period		- 0		- 0		- 0		- 0		- 0		- 0				(7,958)		(7,958)		(7,958)



				Balance as of 31 January 2013		199,195		24,165		(5)		45		15		2,673				(42,238)		183,850		183,850
























Sheet1

				Current				Current year

				quarter				to date

				31-Jan-13				31-Jan-13

				RM'000				RM'000



		Allowance for impairment		2,936				2,936

		Amortisation of prepaid lease rental		397				1,590

		Audit fee - current year		181				146

		               - Overprovision in prior years		(31)				(31)

		Deposits written off		- 0				383

		Depreciation		1,247				3,058

		Directors' fee		32				102

		Directors' remuneration		236				324

		Impairment loss on project development		1,505				1,505

		Property, plant and equipment written off		(16)				595

		Rental		5				18

		Rental of hostel		2				5

		Rental of office equipment		1				2

		Rental of premises		209				852

		Hire purchase interest		16				29

		Loan interest		86				569



		Crediting

		 Gain on disposal of investment properties		(27)				(548)

		 Gain on disposal of property, plant and equipment		- 0				(80)

		 Gain on disposal of quoted shares		- 0				(17)

		 Gain on foreign exchange		- 0				(4)

		 Interest income		(3)				(3)








Sheet1

						Fourth Quarter						Cummulative Quarter

						Unaudited						Unaudited

						Current		Preceding				Current		Preceding

						Period		Period				Period		Period

						31-Jan-13		31-Jan-12				31-Jan-13		31-Jan-12

						RM'000		RM'000				RM'000		RM'000

		Revenue				9,623		8,239				33,331		25,508

		Cost of sales				(6,905)		(4,553)				(20,729)		(14,349)

		Gross profit				2,718		3,686				12,602		11,159



		Other income				630		632				1,755		1,333

		Operating expenses				(9,331)		(6,592)				(21,513)		(17,241)

		Finance cost				(101)		(108)				(598)		(668)

						(8,802)		(6,068)				(20,356)		(16,576)



		Loss before tax				(6,084)		(2,382)				(7,754)		(5,417)



		Taxation				- 0		(2)				(204)		186



		Loss for the period				(6,084)		(2,384)				(7,958)		(5,231)



		Other comprehensive (loss)/income:

		   Exchange difference arising from translation

		   of foreign operations				- 0		- 0				- 0		- 0



		Comprehensive loss for the period				(6,084)		(2,384)				(7,958)		(5,231)



		Loss attributable to equity holders of the Company				(6,084)		(2,384)				(7,958)		(5,231)



		Total comprehensive loss attributable to equity holders of the Company				(6,084)		(2,384)				(7,958)		(5,231)



		Loss per share (sen)

		   - basic (sen)				(3.05)		(1.44)				(4.29)		(3.15)

		   - fully diluted (sen)				n/a		n/a				n/a		n/a












Sheet1

				Unaudited

				Current year				Preceding year

				to date				to date

				31-Jan-13				31-Jan-12

				RM'000				RM'000



		Net cash from operating activities		2,866				687

		Net cash (used in)/from investing activities		(29,969)				(5,088)

		Net cash from/(used in) financing activities		30,513				4,362

		 Net decrease in cash and cash equivalents		3,410				(39)

		Exchange reserve		(5)				- 0

		Cash and Cash Equivalents at Beginning of Period		5,272				5,311

		Cash and Cash Equivalents at End of Period*		8,677				5,272



		* Cash and cash equivalents at end of financial period

		Cash and bank balances		6,379				2,973

		Fixed deposit with licensed bank		2,298				2,299

				8,677				5,272


















































































































































































